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a net increase of £3.2m from 2020/21 (£331.9m).
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Assumption Actuary Value PwC range Assessment

Discount rate 2.70% 2.70% - 2.75% 

Pension increase rate 3.20% 3.15% - 3.30% 

Salary growth 4.20% 1.00% above CPI 

Life expectancy – Males 

currently aged 45 / 65

22.1/2312 PWC state the actuary 

approach gives a reasonable 

best estimate life expectancy 

(by use of Club Vita table).



Life expectancy – Females 

currently aged 45 / 65

24.7/26.1 
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Specified 

procedures for 

Whole of 

Government 

Accounts 
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Transparency report 2020 
(grantthornton.co.uk)

https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/annual-reports/transparency-report-2020.pdf
https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/annual-reports/transparency-report-2020.pdf
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